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Astrakhan, the whole traffic of the King of Portugal now
used to his East India in short time would be utterly over-
thrown " l. Anthony Jenkinson was sent on a mission in
1561, the first of six expeditions in which attempts were
made to establish commercial intercourse with Persia2.
But the hazards of the overland route proved insuperable,
and two new companies, the Levant and the East India,
were founded to carry on the trade by sea. Nearly two
centuries later the Russia Company attempted to reopen
the trade with Persia, but the Levant Company was now
too firmly entrenched3.
The basis on which the trade with Russia was conducted
was described in the Report on Free Trade (1604) as
monopoly in a monopoly : " The Muscovy Company, con-t
sisting of eight-score or thereabouts, have fifteen directorsmonopoly -
who manage the whole trade ; these limit to every man the
proportion of stock which he shall trade for, make one purse
and stock of all, and consign it into the lianas of one agent
at Moscow, and so again at their return to one agent at
London, who sell all and give such account as they please.
This is a strong and a shameful monopoly—a monopoly in a
monopoly—both abroad and at home. A whole Company
by this means is become as one man, who alone hath the
uttering of all the commodities of so great a country, The
inconveniences which have ensued thereof are three apparent.
First: by this means they vent less of our commodities, for
by reason of the one agent they vent all through his hands ;
by which means the Hollanders have come in between us,
who—trading thither in several with our own English com-
modities (which are most proper for that country)—utter
much more than our own merchants and make quicker
return, which hath occasioned many Englishmen to join in
trade with the Hollanders to the detriment of the King's
majesty in his customs. And by this means that trade is
like utterly to decay, for the Hollanders have grown in short
1 1575 : Russia at the Close of the Sixteenth Century (Hakluyt Society
Publications), pp. xiii-xiv.
a The expeditions are described in Early Voyages and Travels to Russia
and Persia (Hakluyt Society Publications), i. 121 seq.; ii. 378.
3 Infra, p. 349-

